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IFS CAPITAL LIMITED
Company Registration No. 198700827C

Conditional sale and purchase agreement entered into by Autron Investment Co. Ltd to sell its
stake in Swan Symphony Sdn. Bhd.

The Board of Directors of IFS Capital Limited (“IFS” or the “Company”) wishes to announce that
Autron Investment Co. Ltd (“Autron Investment”) in which IFS Group has a 25% interest, had
entered into a conditional sale and purchase agreement dated 31 January 2008 with Majestic
Materpiece Sdn. Bhd. (the “Purchaser”) for the sale (the “Sale”) of its 14.7 million issued and fully
paid-up shares or 49% shareholding (the “Sale Shares”) in Swan Symphony Sdn. Bhd. (“Swan”) at a
total sale consideration of Malaysian Ringgit (RM) 61,000,000 (5$26.8 million) (the “Sale
Consideration”).

The Sale is conditional upon the fulfilment of certain conditions precedent within 6 months from 31
January 2008 or such other date as Autron Investment and the Purchaser may agree. The Sale
Consideration was arrived at taking into account the value of Swan’s 68,604,274 shares in
Putrajaya Perdana Berhad (“PPB”), a company listed on the main board of Bursa Malaysia Securities
Berhad.

Based on IFS Group’s 25% interest in Autron Investment, the excess of the adjusted net asset value
of Swan (after taking into account the Sale) over IFS Group’s costs of investment would translate
into an unrealised gain of approximately RM 5 million (552.2 million). Part of the unrealised gain
has been recognised in the Group’s 2007 Profit and Loss accounts under fair value accounting rules
for investment.

None of the directors or the controlling shareholders of IFS has any interest, direct or indirect

(other than through their shareholding in IFS) in the Sale.

Note: The exchange rate used in this announcement is RM 1.00: S$0.43888.

By Order of the Board

Chionh Yi Chian
Company Secretary
1 February 2008
Singapore
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